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Audit Reports and Opinions Issued
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Audit Reports and Opinions To Be Issued for FY2018

► Unqualified opinion in accordance with US 
generally accepted accounting principles

Auditor’s report on the Authority’s  basic 
financial statements

Report on compliance for each major federal 
program; report on internal control over 
compliance and report on schedule of 
expenditures of federal awards required 

► Unmodified opinion in accordance with 
government auditing standards

► Two findings:
► Work-in-progress project tracking

Passenger Facility Charge receipts

Report on internal control over financial 
reporting and on compliance and other 
matters
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► Unmodified opinion in accordance with the 
Uniform Guidance

► One major program:

► Airport Improvement Program

► Not a Low-Risk Auditee for FY19

expenditures of federal awards required 
by the Uniform Guidance

► Passenger Facility Charge receipts

Report on Compliance and Internal Control 
and Schedule of Passenger Facility 
Charges Collected and Expended

► Unmodified opinion 

► Two findings:
► Remittance of PFCs from Air Carriers

► Air Carrier Quarterly Reports



Low-Risk Auditee Criteria (Uniform Guidance) for FY19

► The following conditions for each of the preceding two years (FY18 and FY17) are considered:

► Met: Single audits were performed on an annual basis in accordance with Uniform Guidance

► Met: The auditor’s opinions on the financial statements and the schedule of expenditures of federal 
awards were unmodified

► Did not meet: There were deficiencies in internal control over financial reporting that were identified 
as material weaknesses under the requirements of Government Auditing Standards

► For federal programs tested as a major program in the preceding two years:

► Met: No material weaknesses in internal control over compliance
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► Met: No material weaknesses in internal control over compliance

► Met: No identified noncompliance with provisions of laws, regulations, contracts, or grant agreements that 
have a material effect on the type A program

► Met: No known or likely questioned costs that exceed five percent of the total federal awards expended for a 
type A program during the year

► Additionally, the entity must have submitted the Data Collection Form within nine-months from the 
fiscal year-end.



Financial Analysis

Page 5



Opening 
AR
7.5

The Authority’s relationship between 
revenue, receivables and cash (in millions)

Closing 
AR
8.3

Total 
Revenue

(68.9)

0.9

Customs and 
Federal Awards
Cash Accounts

Passes through 

Facilities & 
Systems
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Settled 
by cash

Other revenue 
postings
(1.1) being:
Cash Sales

Settled other 
than by cash
Offset with 
Guam CQA (3.2)
Unearned 
Revenues: (3.9)

(59.8)

(7.1)

Passes through 
Trade 

Accounts 
Receivables

1.1

(67.7) 58.967.7

Systems
Concession

Rental
&

Miscellaneous 
Revenues



Accounts receivable analysis

Analysis date % Prior year date %
9/30/2018 9/30/2017

0-30 days $6,228,000 74.87% $5,363,000 71.11%
31-60 days 29,000 0.35% 71,000 0.94%
61-90 days 497,000 5.97% 213,000 2.83%
91-120 days 36,000 0.44% 55,000 0.72%
121-180 days 46,000 0.56% 58,000 0.77%
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121-180 days 46,000 0.56% 58,000 0.77%
181-365 days 138,000 1.66% 261,000 3.46%
>365 days 1,345,000 16.16% 1,521,000 20.17%
Total $8,319,000 $7,542,000
Allowance for doubtful

accounts $1,447,000 $1,447,000

>90 days $1,565,000 $1,895,000



Accounts receivable analysis

45.10 

40.01 

Average Collection Period
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36.93 

31.78 
34.18 

FY2014 FY2015 FY2016 FY2017 FY2018



Debt Service Ratio

1.56

1.82

1.64

1.51
1.50

1.75

2.00
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1.00

1.25

1.50

FY2015 FY2016 FY2017 FY2018



Thank you for all your kind 
cooperation throughout the audit.
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