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Audit Reports and Opinions to be 
Issued
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► Unqualified opinion in accordance with US generally accepted accounting principles

► Unmodified opinion in accordance with the Uniform Guidance

► One major program:

► Airport Improvement Program

Auditor’s report on the Authority’s  basic financial statements

Report on compliance for each major federal program; report on internal 

control over compliance and report on schedule of expenditures of 

federal awards required by the Uniform Guidance

Audit Reports and Opinions to be Issued for FY2021

Report on internal control over financial reporting and on compliance and 

other matters

► Unmodified opinion in accordance with government auditing standards
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Audit Reports and Opinions to be Issued for FY2021, 
continued

► Unmodified opinion 

► One finding

► Remittance of PFCs from Air Carriers

► Interest on Late Receipt of Customs Fees (resolved in FY2021)

► Operating Procedures - Federal Awards (resolved in FY2021)

► Provision for Doubtful Accounts

Report on Compliance and Internal Control and Schedule of Passenger 

Facility Charges Collected and Expended

Management Letter Comments
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Financial Analysis
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Accounts Receivable Analysis

Analysis Date % Analysis Date %

9/30/2021 9/30/2020

0-30 Days $775,000 13.46% $2,573,000 37.97%

31-60 Days 994,000 17.26% 402,000 5.93%

61-90 Days 505,000 8.77% 514,000 7.58%

91-120 Days 270,000 4.69% 709,000 10.46%

121-180 days 739,000 12.83% 749,000 11.05%

181-365 days 2,292,000 39.81% 1,208,000 17.82%

>365 Days 183,000 3.18% 622,000 9.18%

Total $5,758,000 100.00% $6,777,000 100.00%

Allowance for doubtful accounts $364,000 $649,000

>90 days $3,484,000 $3,288,000

Under Payment Deferment $15,479 $1,327,000
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Accounts Receivable Average Collection Period (Days)
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Construction in Progress

Project Project Start 

Date

Status Year End 

Expenditures

Aircraft Rescue and Firefighting 

Facility

2/5/2019 Ongoing project; expected to be completed by the end of 2nd Quarter 2022 $           20,083,192 

Security Screening Checkpoint 

Improvement

2/20/2019 The project was fully operational in February 2021 ---

3rd Floor International Arrivals 

Corridor

1/30/2017 Substantially completed on December 31, 2021. Punch list and close out procedures in 

progress.

14,482,159 

Rehab Runway 6L24R Design 10/18/2020 Phases 1A & 1B scheduled for completion in April 2022 and Phase 2 by September 2022 10,749,609 

Parking Expansion (Bus Parking 

Project)

12/1/2013 Preliminary engineering and conceptual rendering completed; Project will resume after 

funding is identified

1,834,291 

Apron Design 5/30/2017 Phase 1 of the construction pending FAA funding confirmation in FY22 1,747,218 

Stormwater Drain Design 5/1/2013 Last movement was in FY2014; Project is ready for bid pending FAA AIP funds 1,705,615 

Noise Mitigation Program  3/13/2017 Request for Proposals for the Part 150 Noise Study update to be issued by April 2022 1,089,285 

Terminal Building Reroofing 10/9/2014 Design will be deferred until funding is identified 1,068,989 

Travelators Walkways 2/9/2019 1st and 2nd Travelator completed and placed in service in March 2021 and December 

2021, respectively

614,660 

Other projects Various Consists of ongoing and deferred projects.  Master Plan update in progress to reconcile 

pending and new projects

5,784,517 

$           59,159,535 
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Debt Service Ratio, Required 1.25

2021 2020

Net revenues

Revenues:

Operating revenues $ 23,173,256 $ 43,160,797

Non-operating revenues: passenger facility charge income 270,964 2,919,951

Non-operating revenues: interest income 762,933 1,818,696

Non-operating revenues: grants from the United States Government 20,428,336 15,094,077

Capital grants from the United States 22,340,926 12,054,605

Non-operating revenues: grants from the Government of Guam 14,271 8,069

Less:

Investment income from CIF related funds ( 143,976 ) ( 434,857 )

Capital grants from the United States ( 22,340,926 ) ( 12,054,605 )

Operation and maintenance expense ( 34,543,610 ) ( 41,444,498 )

Other bookkeeping entries-noncash pension cost 3,281,813 3,421,072

Other bookkeeping entries-noncash OPEB cost 1,650,592 5,720,640

Actual contribution to GGRF ( 3,796,112 ) ( 3,665,898 )

Actual contribution to DOA ( 463,603 ) ( 515,865 )

Miscellaneous expenses ( 1,896,730 ) ( 6,141,294 )

$ 8,738,134 $ 19,940,890
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Debt Service Ratio, Required 1.25, continued

2021 2020

Capital improvement fund $ 4,140,654 $ 25,443,467

25% of debt service $ 1,729,676 $ 3,393,565

$ 1,729,676 $ 3,393,565

$ 6,918,703 $ 9,724,260

--- 3,850,000

$ 6,918,703 $ 13,574,260

$ 8,738,134 $ 19,940,890

1,729,676 3,393,565

$ 10,467,810 $ 23,334,455

$ 6,918,703 $ 13,574,260

           1.51 1.72

Debt service ratio

Net revenues

Other available monies

Divided by: aggregate annual debt service

fund or 25% of debt service fund)

Other available monies (lesser of amount in capital improvement 

Aggregate annual debt service

Sum of interest due for the fiscal year

Sum of principal due for the fiscal year
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Thank you for all your kind 
cooperation throughout the audit.
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Appendix
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Low-Risk Auditee Criteria (Uniform Guidance) for FY22

► The following conditions for each of the preceding two years (FY21 and FY20) are considered:

► Met: Single audits were performed on an annual basis in accordance with Uniform Guidance

► Met: The auditor’s opinions on the financial statements and the schedule of expenditures of federal 

awards were unmodified

► Met: There were no deficiencies in internal control over financial reporting that were identified as 

material weaknesses under the requirements of Government Auditing Standards

► For federal programs tested as a major program in the preceding two years:

► Met: No material weaknesses in internal control over compliance

► Met: No identified noncompliance with provisions of laws, regulations, contracts, or grant agreements that 

have a material effect on the type A program

► Met: No known or likely questioned costs that exceed five percent of the total federal awards expended for a 

type A program during the year

► Additionally, the entity must have submitted the Data Collection Form within nine-months from the 

fiscal year-end.
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